High Grade Gold
Producer and Explorer
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2009-10 Highlights:
« Commercial Production Achieved Q3, 09
* Developed Hinge Mine
« Surface discoveries L-13, Cohiba and 007
| *Deep Discoveries Deep West, 26 and 28 levels
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Avg daily volume 3 month - 1,600,0000



mew——~ Land Position,Location and Advantages
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Paleozoic
[] Limestone, sandstone

Archean
:l Metasedimentary rocks

[] Granitoid rocks

[ WMetavolcanic and derived
metasedimentary rocks

1 QO Gold deposits (>1 million oz. Au)
1. Campbell - Red Lake

2. Madsen

3. Rice Lake (San Antonio)

4. Cochenour - Willans
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Major fault/deformation zone

RicelakefRed Lake Belt geology

Turkey Lake
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Current capacity = 1250 tpd, 1800 tpd potential with crushing addition (2011)
Built 1997 — gravity cigcuit additions 2009, flotation, CIP, dore i

i
|
|
!




Yolcanics |

old Deposit  [Riiea Laka San Gold #1 Gold Deposit————L3dniCOld#I
Town of © Gold Deposit Gold De;t).osrt
©le] Mine resource to
msﬂ'p“n e Zone BFaRe Mine Unit ) T el
. R\G B

Gabrielle} 3
. )
Gold Mine

S Mine Unitah

Voleanics /
o eeRicE | ake -

Y

Ross River

E ? Granitic Pluton
a qd?
Volcanics % 0 : 2
?
: kilometers
.""\ o1 T\k——\]

% Seven high grade zones discovered in five years
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New High Grade Discovery Zones
Proximity to Mill




Previous Resource Base, as at December 200
Rice Lake Mine, SG#1, SG#3 and Cartwright

TONS GRADE OUNCES
Oz./ton Gm/tonne

6,329,400 0.26 8.9 1,600,550

Add.... 2009 Year-End, Hinge + 007

TONS GRADE OUNCES
Oz./ton Gm/tonne

2,356,500 0.63 21.7 1,494,432

Current San Gold Total

TONS GRADE OUNCES
Oz./ton Gm/tonne

8,685,900 0.36 12.2 3,094,982
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Includes Rice Lake Upper, Lower, Hinge and 007 or L13
Hinge zone adds significant ounces and reduces cost per ounce via grade

Hinge / 007 resource calc underway, due Q1.

Third zone enters plan in 2011 (007, L13, or Cohiba)
Increase mill capacity from 1250 to 1800 tpd by 2011
Other new zones may contribute as upside

otal Cost (Cdn $/02)

$ 400
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@ Rice Lake (8.5g) m Hinge (14.09) @ 007 or L13 (12.0Q9)
Source (deposit) and Grade (g/T)
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007 Zone
and drilling
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Focus on Grade and Flexibility
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\— +— 6-level

X (900 ft)
) 334 vein X-section
Rice Lake Next slide
A-shaft .ﬁe': > !

Hinge decline entrance

N
L-13 —

lanned development

_1}.._?_______

Cohiba

007

Jnéar surface)

(4200 ft)
D-shaft 26-level

(4200 ft)

New Zone Locations and Rice Lake Mine
With Planned Development

Inclined View looking West
28-level 98 vein (4500 ft)

High grade face location 26.5 oz/t over 10 ft



Rice Lake A Shaft

Surface
‘ 10000 Elev
007 Ramp
- 007
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Section A-A’ Looking North-East




007 Zone
Vertical Longitudinal Section
looking north

Legend

Hole #
Drilled width (m)
Grade (g/t)

Grade x width

(g/tonne x meters)
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Wingold shaft 1930’s Rice Lake

OPEN — Not drilled

T

urrent underground drilling

/S A

Now drillin / / General X-Section
: 007, Hinge and Deep Rice Lake
/ Looking East
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Tlmmlns area geolog
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Davidson-Tisdale

1.12 opt/ 14.4 ft

- 0.880pt/27.9 ft

- Deep High Grade Target

2010 Drilling

Tlmmlns
60 m oz

Davidson-Tisdale
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Drilling with JV partner
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